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· 5HOD[LQJ�5HFRQ�7KXUVGD\ 
 
· �-��/HDGHUV�IRU�6WDUWHU�.LW�3OD\HUV 
 
· 6L[�0LQL-7RXUQDPHQWV 
 
· $ZDUG�3ODTXHV 
 
· ���DQG�WKH�DPD]LQ¶�:HVW�&RDVW�0HOHH�� 

WCM XXIV:  Rally! Rally!! 
 

:HVW�&RDVW�0HOHH�LV�EDFN��6LGHWUDFNHG�LQ�
������ZH�KDYH�UDOOLHG�IRU�������'XVW�RII�\RXU�
VHW��FUDFN�RSHQ�\RXU�VFHQDULR�ELQGHU��DQG�JHW�
UHDG\�IRU�VRPH�RI�WKH�EHVW�GDPQ�$6/�DQ\�
ZKHUH��:H�ZLOO�EH�VWDUWLQJ�HDUO\�RQ�7KXUVGD\��
UXQQLQJ�WKUHH�PLQL-WRXUQH\V�RQ�)ULGD\��DQG�
WKUHH�PRUH�0LQLV�RQ�6DWXUGD\��:H�ZLOO�FRQ�
GXFW�WKH��-��/HDGHUV�SURJUDP�IRU�6WDUWHU�.LW�
SOD\HUV�DQG�IRONV�EUXVKLQJ�XS��)RU�WUXH�IDPH�
DQG�JORU\��ZH�KDYH�WKH�WKUHH�URXQGV�RI�WKH�
0HOHH�LWVHOI��-RLQ�XV�DW�RXU�QHZ�YHQXH��WKH�
+ROLGD\�,QQ��:HVW�&RYLQD��ZKHUH�WKH�$&�LV�
FROG�DQG�WKH�KRWHO�EDU�MXVW�D�VWHS�DZD\��6R�
\RX�KDYH�WR�DVN�\RXUVHOI« 
 

:KHUH�GR�,�VLJQ�XS" 
 
 

:&0� LV�PRUH� WKDQ� MXVW� D� WRXUQDPHQW�� LW¶V� D� IRXU�
GD\� JDPLQJ� DGYHQWXUH�� 6RPH� FRPH� WR� FRPSHWH��
VRPH� FRPH� WR� VHH� ROG� IULHQGV� DQG� VRPH� FRPH�
MXVW�WR�SOD\�$6/�DQG�KDYH�IXQ��7KHUH�LV�VRPHWKLQJ�
IRU� HYHU\� $GYDQFHG� 6TXDG� /HDGHU� SOD\HU�� IURP�
H[SHUW� WR� JUHHQ-DV-JUDVV-JRWWD-SXQFK-WKHVH-
FRXQWHUV�QHZELH� 
 
 

&KHFN�RXU�ZHEVLWH�IRU�3UH-UHJLVWUDWLRQ�LQIR� 
 

ZZZ�VRFDODVO�FRP 

*HWWLQJ�6WDUWHG 
 

2XU�3UH-5HJ�3DFN�ZLOO� JLYH� \RX� DOO� WKH� LQIRUPDWLRQ�
\RX�QHHG� WR�FKHFN�RXW�� JHW�H[FLWHG�DERXW�DQG�VLJQ�
XS�IRU�:HVW�&RDVW�0HOHH� 
 

1RW� HQRXJK� LQIR"� 7U\LQJ� WR� ILJXUH� RXW� WUDYHO� DU�
UDQJHPHQWV"� 5HDOO\� ZDQW� WR� OHDUQ� PRUH� DERXW� WKH�
HYHQW� RU� DERXW� WKH� 6RXWKHUQ� &DOLIRUQLD� $6/� &OXE"�
1R� SUREOHP���MXVW� GURS� XV� DQ� HPDLO� DQG� ZH¶OO� WDNH�
FDUH�RI�\RX� 
 



%ULQJ�\RXU�%LJ�%DG�WR�SOD\�WKLV�\HDU� 
 

:H�ZRQ¶W�EH�KRVWLQJ�DQ�$6/�,URQ�0DQ�7RXUQH\�WKLV�\HDU�EXW�ZH�ZLOO�KDYH�D�VHFRQG�URRP�WKLV�\HDU�RQ�
)ULGD\�DQG�6DWXUGD\�WR�VSUHDG�RXW��*UHDW�WLPH�WR�EULQJ�RXW�WKDW�ELJ-DVV�VFHQDULR�\RX�DOZD\V�ZDQWHG�WR�
SOD\�ZKHWKHU�\RX�SUH-DUUDQJH�D�JDPH�RU�JUDE�DQ�RSSRQHQW�DW�:&0� 

%,*��)$7��$1'�-8,&< 

7KH��-��/HDGHUV�3URJUDP�EHJLQV 
ZKHQ�\RX�DUULYH� 

 

$UH�\RX�D�QHZ�SOD\HU"�0D\EH�\RX�SOD\HG�D�ORQJ�WLPH�DJR��EXW�KDYH�JRWWHQ�D�ELW�UXVW\�DQG�ZRXOG�OLNH�WR�
JHW�EDFN�LQWR�WKH�JDPH"�<RX¶UH�QRW�DORQH��6R&DO�$6/�ZLOO�EH�SURYLGLQJ�RXU��-��/HDGHUV�3URJUDP��:LWK�
WKH�KHOS�RI�WKH�QRZ-IDPRXV�6WDUWHU�.LWV��:H�ZLOO�EH�PDWFKLQJ�XS�SOD\HUV��H[SODLQLQJ�UXOHV�DQG�RIIHULQJ�
DVVLVWDQFH��,Q�DGGLWLRQ�WR�WKH�XVXDO�EHGODP�WKDW�LV��-���ZH�PD\�VHW�XS�D�6WDUWHU�.LW�0LQL�7RXUQDPHQW�LI�
ZH�KDYH�HQRXJK��-��SDUWLFLSDQWV��:H�ORYH�6WDUWHU�.LW���ZH�ORRN�IRUZDUG�WR�VHHLQJ�\RX�WKHUH�� 

7+(��-��/($'(56�352*5$0 

7KH�:HVW�&RDVW�0HOHH�ZLOO�RIILFLDOO\�EHJLQ 
RQ�)ULGD\�PRUQLQJ�DW������$0� 

 

7KLV�\HDU¶V�0HOHH�ZLOO�DOORZ�IRONV�WR�SOD\�LQ�WKH�)ULGD\�0LQLV�DQG�VWLOO�FRXQW�WKHLU�JDPHV�WRZDUGV�WKH�0H�
OHH��3OD\HUV�ZLOO�EH�FRPSHWLQJ�IRU�WKH�&KDPSLRQ�VSRW�DQG�WKH�WRS���SODFHV�ZLOO�JHW�DZDUGV��7KLV�\HDU��WKH�
0HOHH�EUHDNV�GRZQ�DV�IROORZV« 
 

)ULGD\¶V�&ORVH�&RPEDW��3OD\HUV�ZLOO�EH�UHFRUGLQJ�WKHLU�ZLQ-ORVV�UHFRUG�VWDUWLQJ�RQ�)ULGD\�DW������
$0��3LFN�XS�JDPHV�DQG�7�'��SDLUHG�JDPHV�DOO�FRXQW��,Q�DGGLWLRQ��*DPHV�SOD\HG�LQ�WKH�WKUHH�0LQL-
7RXUQDPHQWV�RQ�)ULGD\�ZLOO�FRXQW�WRZDUGV�WKH�0HOHH�VFRUH��6DWXUGD\¶V��-PDQ�+DQG-WR-+DQG�FRPSH�
WLWLRQ�IRU�WKH�0HOHH�ZLOO�LQFOXGH�WKH���ZLQQHUV�RI�WKH�)ULGD\�0LQLV�DQG�WKH���WRS�VFRULQJ�SOD\HUV� 
 
6DWXUGD\¶V�+DQG-WR-+DQG��7KH�7�'��ZLOO�SDLU�RII�WKH���SOD\HUV�WKDW�VXUYLYH�WKH�)ULGD\�&ORVH�&RPEDW��
ZKR�ZLOO�WKHQ�SOD\�D�VLQJOH�HOLPLQDWLRQ��IL[HG�URXQG��IL[HG�VFHQDULR�IRUPDW�FRQVLVWLQJ�RI���URXQGV�RQ�
6DWXUGD\��:H�H[SHFW�WR�ILQLVK�XS�WKH�0HOHH�6DWXUGD\�HYHQLQJ� 

7+(�:(67�&2$67�0(/(( 

7KUHH�0LQL-7RXUQDPHQWV�ZLOO�EH�VWDUWHG�RQ�)ULGD\�DW������
$0�DQG�7KUHH�0LQL-7V�RQ�6DWXUGD\�DW������$0� 

� 
$V�LQ�SUHYLRXV�\HDUV��ZH�ZLOO�EH�UXQQLQJ�0LQL-7RXUQDPHQWV�VR�WKDW�WKH\�FRQFOXGH�DOO�WKUHH�URXQGV�E\�WKH�
HQG�RI�HDFK�GD\��3OHDVH�EH�VXUH�WR�VKRZ�XS�DW������$0�IRU�D�SURPSW������$0�VWDUW�HDFK�GD\��7KH�)ULGD\�
0LQLV�ZLOO�FRXQW�WRZDUGV�WKH�0HOHH�VR�HYHU\RQH�FDQ�SDUWLFLSDWH��SRWHQWLDOO\��LQ�D�)ULGD\�0LQL�DQG�VWLOO�EH�
HOLJLEOH�IRU�WKH�0HOHH��$QG�LI�\RX�FDQ¶W�PDNH�LW�XQWLO�6DWXUGD\��WKHUH�ZLOO�EH�DQRWKHU�WKUHH�0LQLV�WR�FKRRVH�
IURP�DQG�HQMR\��:H�KRSH�ZLWK�WKLV�VFKHGXOH��WKDW�IRONV�ZLOO�EH�DEOH�WR�SOD\�WKURXJK�D�0LQL�HYHQ�LI�WKH\�
KDYH�RQO\�RQH�GD\�WR�VSHQG�DW�:&0� 

7+(�0,1,-72851$0(176 

7KH�6R&DO�$6/�&OXE�LQYLWHV�\RX�WR�VWDUW�\RXU�ZHHNHQG�RI�
$6/�RQ�7KXUVGD\�PRUQLQJ�DW�������$0� 

 

6WRS�E\�WKH�URRP�HDUO\�RQ�7KXUVGD\�WR�JHW�LQ�D�ZDUP-XS�JDPH�RU�MXVW�VD\�KHOOR��:H�KDYH�QHDUE\�DFFHVV�
WR�WKH�IURQW�SDUNLQJ�ORW�IRU�HDV\�XQORDGLQJ�RI�\RXU�NLW��5HDU�SDUNLQJ�ORW�DFFHVV�UHTXLUHV�D�URRP�NH\�FDUG��
5HJLVWUDWLRQ�ZLOO�RSHQ�DERXW�1RRQ��EXW�\RX�FDQ�WDNH�FDUH�RI�WKDW�DQ\WLPH�GXULQJ�WKH�GD\��/RRN�IRU�WKH�
³:HVW�&RDVW��0HOHH´�EDQQHU�LQ�WKH�FRXUW\DUG�RU�DVN�IRU�GLUHFWLRQV�DW�FKHFN-LQ�WR�ILQG�XV� 

5(&21�7+856'$< 



$UH�<RX�$�0HPEHU" 
 

,I�\RX¶UH�QRW��DQG�\RX�OLYH�LQ�6RXWKHUQ�&DOLIRUQLD��\RX¶UH�UHDOO\�PLVVLQJ�RXW��7KH� 6RXWK�
HUQ�&DOLIRUQLD�$6/�&OXE�LV�RQH�RI�WKH�ODUJHVW��ROGHVW��DQG�PRVW�VXFFHVVIXO�$6/�&OXEV�LQ�
WKH�FRXQWU\��:H�KDYH�DSSUR[LPDWHO\����PHPEHUV�IURP�9HQWXUD��/RV�$QJHOHV��2UDQJH��
6DQ�'LHJR�DQG�5LYHUVLGH�&RXQWLHV��,Q�DGGLWLRQ�WR�VSRQVRULQJ�:HVW�&RDVW�0HOHH��ZH�KRVW�
D�PHPEHUV-RQO\�HYHQW��WKH�%XUQLQJ�:UHFN�%%4��:H�KDYH�IRXU�0RQWKO\�*DPH�'D\V�IRU�
LQIRUPDO�$6/�IXQ��*DPH�'D\V�DUH�KHOG�HDFK�6DWXUGD\�LQ�&KDWVZRUWK��%XUEDQN��%HOOIORZ�
HU�DQG�0RQWFODLU���\RX¶OO�EH�DEOH�WR�ILQG�DW�OHDVW�RQH�ZLWKLQ�D�VKRUW�GULYH�IURP�KRPH��:H�
PDNH�DW�OHDVW�RQH�&OXE�)LHOG�7ULS�D�\HDU�WR�D�IDPLO\-IULHQGO\�YHQXH��)LQDOO\��ZH�RUGHU�$6/�
VWXII� LQ�EXON�DQG�DW�D�VDYLQJV� WKURXJK�RXU�&OXE�3UH-2UGHU�3URJUDP��0HPEHUVKLS�GXHV�
DUH�����IRU�ILUVW�WLPHUV��%XW�VLQFH�\RX¶YH�GHFLGHG�WR� MRLQ�XV�IRU�:&0��ZH¶YH�GHFLGHG�WR�
WKURZ� LQ� D� IUHH� �-<HDU�0HPEHUVKLS� DORQJ�ZLWK� \RXU� UHJLVWUDWLRQ��:H� KRSH� \RX¶OO� HQMR\�
EHLQJ�D�PHPEHU�DQG�ZH�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DW�RQH�RI�RXU�HYHQWV� 

6R��:KDW�'R�,�'R" 
 

)LOO�RXW� WKH�DWWDFKHG�5HJLVWUDWLRQ�)RUP�DQG�VHQG� LW� LQ�E\�)HEUXDU\� ��WK� WR�SUH-UHJLVWHU��0DNH�\RXU�FKHFN�SD\DEOH� WR�
0DWWKHZ� &LFHUR� RU� XVH� RXU� FRQYHQLHQW�3D\3DO� DFFRXQW�� WUHDVXUHU#VRFDODVO�FRP��5HPHPEHU� WKDW�ZH�GR� QRW� SUH-
UHJLVWHU� IRU�0LQL-7RXUQDPHQWV�� ,I� \RX�DUH� LQWHUHVWHG� LQ�DQ\� HYHQW� DW�:&0�� MXVW� OHW� WKH�7RXUQH\�'LUHFWRU�� -LP�$LNHQV��
NQRZ�DQG�VKRZ�XS�DW�WKH�FRUUHFW�WLPH�WR�SOD\��6HH�WKH�6FKHGXOH�RI�(YHQWV�IRU�GHWDLOV��,I�\RX¶G�OLNH�WR�SDUWLFLSDWH�LQ�WKH����
�-��/HDGHUV�3URJUDP��6WDUWHU�.LW�$6/���EH�VXUH�WR�OHW�XV�NQRZ��:H�RIWHQ�KDYH�$6/�SURGXFWV�IRU�VDOH�DW�:HVW�&RDVW�0H�
OHH��-XVW�WDNH�D�ORRN�QHDU�WKH�UHJLVWUDWLRQ�WDEOH�IRU�ZKDW�LV�RQ�KDQG��3OHDVH�QRWH�WKDW�DOO�UHJLVWUDQWV�IRU�:&0�ZLOO�EH�JLY�
HQ�D�IUHH��-<HDU�0HPEHUVKLS�LQ�WKH�6R&DO�$6/�&OXE��&KHFN�WKH�:HVW�&RDVW�0HOHH�ZHE�SDJH�RQ�RXU�&OXE�ZHE�VLWH�DW���
ZZZ�VRFDODVO�FRP�WR�OHDUQ�DERXW�DQ\�ODWH�FKDQJHV�WR�:&0� 

2QH�'D\�5HJLVWUDWLRQ 
 

6R��\RX¶G�OLNH�WR�JR�WR�:&0�EXW�FDQ¶W�JHW�DZD\�IRU�WKH�ZKROH�ZHHNHQG"�)RU�WKRVH�DPRQJ�XV�ZKR�DUH�SLQFKHG�
RQ�WLPH��ZH¶UH�DJDLQ�RIIHULQJ�D�VSHFLDO�2QH�'D\�5HJLVWUDWLRQ��,I�\RX�FRPH�RQ�7KXUVGD\��)ULGD\�RU�6DWXUGD\��
\RX�FDQ�HYHQ�FRPSHWH�LQ�D�0LQL-7RXUQDPHQW��,I�\RX�GHFLGH�WR�VWD\�IRU�PRUH�WKDQ�RQH�GD\��\RX¶OO�KDYH�WR�SD\�
WKH�IXOO�DGPLVVLRQ�IHH��OHVV�WKH�2QH�'D\�IHH�\RX¶YH�DOUHDG\�SDLG��RI�FRXUVH����$QG�\RX�VWLOO�JHW�D�IUHH��-<HDU�
0HPEHUVKLS�LQ�WKH�6R&DO�$6/�&OXE� 

-2,1�86�� 

+2/,'$<�,11��:(67�&29,1$ 
�����(DVW�*DUYH\�$YHQXH�1RUWK�����:HVW�&RYLQD��&$��������������������-�����3KRQH 

 
5HVHUYDWLRQV��2SWLRQ����2XU�*URXS�/LQN��6SHFLDO�5DWH��*URXS�&RGH�µ:&0¶���KWWSV���ELW�O\���S�0M] 
 
5HVHUYDWLRQV��2SWLRQ����&DOO�WKH�+RWHO����������-�����DQG�PHQWLRQ�RXU�JURXS��:HVW�&RDVW�0HOHH 
 

3OHDVH�PDNH�\RXU�UHVHUYDWLRQ�EHIRUH�)HEUXDU\��������� 
 

2XU�JURXS�GLVFRXQW�UDWH�LV������SHU�GRXEOHV�URRP��SHU�QLJKW��3DUNLQJ�LV�IUHH����FRPSOLPHQWDU\�EUHDNIDVWV�SHU�GD\��SHU�
URRP��7KH�KRWHO�GRHV�QRW�KDYH�D�VKXWWOH�WR�QHDUE\�DLUSRUWV��7KH�KRWHO�KDV�D�WDYHUQ�DQG�UHVWDXUDQW�MXVW�D�IHZ�\DUGV�GRZQ�
IURP�RXU�URRP��7KHUH�DUH�DOVR�SOHQW\�RI�RWKHU�RSWLRQV�ZLWKLQ�D�VKRUW�ULGH�IURP�WKH�KRWHO��:H�ZLOO�EH�RSHQ�IRU�JDPLQJ�WKH�
HQWLUH�ZHHNHQG�IURP�������$0�RQ�7KXUVGD\�WKURXJK������30�RQ�6XQGD\� 
 

)RU�:&0�TXHVWLRQV��FRQWDFW�-LP�$LNHQV��RXU�7RXUQDPHQW�'LUHFWRU��DW�MIDLNHQV#YHUL]RQ�QHW 
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4XDQWLW\ 6XEWRWDOV 
)XOO�3DVV��,QFOXGHV�)UHH��-<HDU�6R&DO�$6/�0HPEHUVKLS��������� �� 
2QH�'D\�3DVV��,QFOXGHV�)UHH��-<HDU�6R&DO�$6/�0HPEHUVKLS��������� �� 
6R&DO$6/�&ROODUHG�6KLUW������������ �� 
6KLUW�6L]H�"�������>��/��@�������>��;/��@������>��;;/��@������>��;;;/��@ �� 

��727$/� �� 

:(67�&2$67�0(/((�237,216

3D\PHQW�2SWLRQV���&KHFN�2QH� 

³0DWWKHZ�&LFHUR´ 

:HVW� &RDVW� 0HOHH� F�R� $SH[ 
����8 %XVLQHVV�&HQWHU�'ULYH 
,UZLQGDOH��&$������� 

0DNH�\RXU�FKHFNV�SD\DEOH�WR� 

0DLO�WKLV�)RUP�DQG�\RXU�VLJQHG�FKHFN�WR� 

%<�&+(&.� 

:H�DUH�FXUUHQWO\�XQDEOH�WR�WDNH�SD\PHQWV�YLD�3D\3DO� 

,I�\RX�FDQQRW�SD\�YLD�FKHFN��SOHDVH�HPDLO�0DWW�&LFHUR�WR�GLVFXVV 
RWKHU�RSWLRQV� 

0DWW¶V�(PDLO��FREDOWMDN#JPDLO�FRP 

3$<3$/�1�$� 

3OHDVH�1RWH��,Q�RUGHU�WR�SURYLGH�HYHU\RQH�WKH�EHVW�SRVVLEOH�H[SHULHQFH�DW�:&0��ZH�DUH�UHTXHVWLQJ�\RXU�PRELOH�SKRQH�
QXPEHU�DERYH��'XULQJ�WKH�FRQYHQWLRQ�LW�PD\�EH�QHFHVVDU\�IRU�WKH�7�'��WR�FRQWDFW�\RX�WR�FRRUGLQDWH�URXQGV�ZKHQ�JDPHV�
HQG�DW�GLIIHUHQW�WLPHV��:H�DOVR�KRSH�WR�VWUHDPOLQH�SDLULQJV�IRU�SLFN�XS�JDPHV�DQG�LPSURYH�FRPPXQLFDWLRQV�VR�WKDW�HYH�
U\RQH�VSHQGV�PRUH�WLPH�SOD\LQJ�DQG�OHVV�WLPH�VHDUFKLQJ�IRU�WKHLU�RSSRQHQWV��7KDQN�\RX�IRU�\RXU�XQGHUVWDQGLQJ�� 


